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DISCLAIMER

Information contained in this presentation is subject to change without

further notice, its accuracy is not guaranteed, and it may not contain all

material information concerning the company. We do not make any

representation regarding, and assume no responsibility or liability for, the

accuracy or completeness of, or any errors or omissions in, to any information

contained herein.

This presentation is strictly not to be distributed without the explicit consent

of Oman Cement Company management under any circumstances.
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ISO 9001:2008

ISO 14001:2004

API SPEC 10A

▪ 75% Omanisation

▪ Fuel - Natural Gas

▪ Share Capital OMR 33,087,271

▪ Three Clinker Production Lines 
➢ 8,700 TPD Clinker
➢ 10,000 TPD Cement Grinding & 

Dispatch

▪ 80.22% GREs

▪ Established in 1978

▪ Market Share ~35% in Oman
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Stock Profile

Ticker symbol: OCOI 

Exchange: MSX (Oman)

Industry: Mining -Manufacturing
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Historical Evolution 
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Cement Manufacturing Process



Oil Well 

Cement

Quality certificate 

in accordance to

API spec 10a -

March 2019

Crystal Cement 

Portland limestone 

cement quality 

certificate in 

accordance to BSEN 

197-1:2011 CEM 

II/A-L 32.5 N

Moderate 

Sulphate 

Resistant 

Cement American 

Standard ASTM C 

150/150M-12 

Type II

Sulphate 

Resistant Cement 

(SRC) 

American Standard 

ASTM C 

150/150M-12 

Type V

Ordinary 

Portland Cement 

Ordinary Portland 

cement quality 

certificate in 

accordance to

BSEN 197-1:2011 

and OS 7:2011

Al Burj Cement 

PLC - blended 

cement similar to

ordinary cement, 

less CO2 and heat 

emission.
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Product Mix Innovation Evolution

81%

14%

5% 0%

Product wise Sales Y'18

OPC

SRC

OWC

Al Burj
78%

14%

5% 3%

Product wise Sales Y'19

OPC

SRC

OWC

Al Burj

80%

13%

3% 4%

Product wise Sales Y'20

OPC

SRC

OWC

Al Burj

70%

12%

3% 15%

Product wise Sales Y'21

OPC

SRC

OWC

Al Burj

57%

14%

3%

26%

Product wise Sales YTD Aug'22

OPC

SRC

OWC

Al Burj
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Production and Sales

Y2018 Y2019 Y2020 Y2021 LE Y'22

Clinker Production 2.43 2.37 2.49 2.50 2.50

Cement Production 2.34 2.43 2.52 2.39 3.00

Cement Sales 2.34 2.42 2.53 2.39 3.00

0.00

0.50

1.00

1.50

2.00

2.50

3.00

3.50

Production and Sales (MT)

Clinker Production Cement Production Cement Sales



Board of Directors
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Eng. Salim Abdullah Al Hajri

CEO

Mr. Fatick Hussain Al Balushi

CFO

Experienced Senior Management Team
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Dr. Hilal Saif Rashid Al Dhamri

GM Manufacturing

Mr. Zaid Ali Nasser Al Siyabi

GM Engineering & Maintenance

Mr. Mohammed Al Nabhani

Manager Human Resources & Admin



Alternative Energy and Green Initiatives

Solar Power System

▪ Installed Solar panels to provide sustainable powers supply to Admin building

Hydrogen

▪ In collaboration with National Hydrogen Alliance (Hy-Fly)

RDF

▪ In collaboration with Be’ah

Tire Chips

▪ Ongoing project, Q4-2022
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Tires

Cement

Utilizing used tire chips as 
alternative fuel in cement 
manufacturing

▪ Alternative fuel investment for 
OCC

▪ Saving fuel cost.

▪ Waste management and fuel 
diversification initiative in 
cooperation with Be'ah

▪ Ongoing construction

▪ Commissioning Expected in 
Q4 2022

Tire Chips as Alternative Fuel
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Operation

23%

14%

4%
3%

Production

Quarry

QC

QHSE

Engineering

21%

13%

5%
2%

Mechanical & Civil

Electrical & Instrument

Planning

Store

Support

5%

3%
3%

2%

1%

1%
1%

1%

HR & Services Marketing

Finance Procurement

IT CEO office

Projects Audit

▪ Workforce 
composition: 
➢ 45% operations, 
➢ 40% engineering
➢ 15% support

▪ Full-time employees: 
637 

Workforce Composition
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▪ Oman Cement Company is self-sufficient integrated cement manufacturing plant 
producing both clinker & cement.

▪ Consistent profit-making company since inception.

▪ Its products are regarded as high end with global standards in performance and 
quality.

▪ Among the top nine leaders of OWC producers, globally (API).

▪ It dominates the market share in the North of Oman.

▪ Innovative and moving towards green energy initiatives industry.

▪ Brand loyalty anchored over four decades.

▪ Proven Business Continuity resilience during unprecedented events; Cyclones, 
Pandemic.

▪ Continuous and undisrupted distribution to investors through dividends.
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USD

Topline Performance
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USD

Profit Performance



Revenue and EBITDA Growth Projections
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GP and EBITDA Margin (%)



Net Profit and Interest Coverage Ratio03
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Debt Service Ratio & Debt Equity Ratio



Distribution Over Time 
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Financial Performance
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Amount (USD million)

Particulars Y'19 Y'20 Y'21 H1'22

Revenue 125               130                 122                 87                  

EBITDA 28                 34                   30                   18                  

Net Profits 13                 10                   12                   8                    

Particulars Y'19 Y'20 Y'21 H1'22

Fixed Assest 339               284                 269                 260               

Current Assets 112               148                 255                 265               

Total Assets 451               431                 524                 525               

Share Capital & Reserves 386               382                 385                 385               

Long Term Liabilities 30                 25                   25                   24                  

Current Liabilities 35                 25                   115                 116               

Total Equity & Liabilities 451               431                 524                 525               

-                -                  -                  -                

ROE 3% 4% 3% 4%



Financial Performance (H1’21 Vs H1’22) 
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Amount (USD million)

Particulars H'21 H1'22 Delta (USD) Delta (%)

Revenue 61           87           26              43%

EBITDA 14           18           4                26%

Net Profits 5             8             3                60%

Particulars H'21 H1'22 Delta (USD) Delta (%)

Fixed Assest 276        260        (16)             -6%

Current Assets 147        265        117           80%

Total Assets 423        525        101               24%

Share Capital & Reserves 378        385        6                2%

Long Term Liabilities 24           24           (0)               -1%

Current Liabilities 20           116        95              469%

Total Equity & Liabilities 423        525        101               24%

-         -         

ROE 2.7% 4.3% 57%





Comparatives
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Highly Positive Market Growth Fundamentals
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The Cement industry is pivotal to the GDP on value chain and addition to the

construction ecosystem which accounts for a 9% - 15% share of Oman’s GDP and is

the country’s largest employer.

Source: https://www.statista.com/

https://www.statista.com/statistics/455593/gross-domestic-product-gdp-in-oman/
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Environmental Improvements

All Production Lines meets the 
Environmental Regulations 
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Environmental Project

1 Pollution Control Upgradation of Line # 1

2 Covering all mix bed area of raw material(Area of 50,000 m2)

3 Covering the Oil Well Cement Jumbo bag storage (Area of 5,000 m2)

4 Asphalting internal roads

5 Concreting the outside truck parking(Area of 10,000 m2)

6
Installing a vacuum system for collecting spilled cement in Packing 
Plant

7 Replacing and improving the bag filters of Kiln#2 cooler

8 Improving the  bag filters in cement mill and packing plant areas

9 Pollution Control Upgradation of Line # 2

10 Installing Ambient Air Quality Monitoring Station

11 Installing Solar Cell Plant 



Growth and Capacity Expansions

Construction of Brownfield expansion:

Line 4 and Upgrade of existing Line 3 on existing Plant in 
Misfah, Muscat

• Increase production capacity to 15,000 TPD clinker

• Improved efficiencies (fuel, power, personnel and 
maintenance cost), using new technology to build a 
modern line.

• Maintain market share and price leadership (~ -20%)

• Potential Export markets: Bangladesh, Sri Lanka, 
Kenya, Mozambique and Kuwait 

Al Sahawa Project, Duqm (SEZD)
• A green field 5000 TPD Cement Plant with Waste heat 

recovery (WHR) based power plant within the vicinity 
of Special Economic Zone in Duqm (SEZD)

• Capture market share in Al Wusta, Al Sharkiya North, 
Al Sharkiya South, and Al Dakhiliya and with potential 
export markets to Bangladesh, Sri lanka and Kenya

• Strong infrastructure development in these regions
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(OCOI – Stock 
Performance over 
2019-2022)

https://www.msx.om/snapshot.aspx?s=OCOI
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Analyst View & Confidence

Name
Current Market Price 

(OMR)
ROE (Y22 projected) P/E Ratio

Oman Cement Co. 0.306 5% 16

Source: U-Capital – extracted 2022.09.05

• Company well placed to benefit from likely recovery in the domestic construction sector 
• Expected additional production capacity and better utilizations amid steadily improving realizations to support top-line growth and earnings 
• Margins to improve on better efficiencies in the near-medium term 
• Debt to remain at comfortable level providing further room for future growth projects 

No investor reliance should be made based on the above and investment decision should be at investor side taking valuation and risks associated
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Analyst View & Confidence

Source: U-Capital 
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Analyst View & Confidence

Source: U-Capital 
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Analyst View & Confidence

Source: U-Capital - Adjusted



Dividend per Share (OCOI)

LE: Projected and subject to Results audited and AGMs endorsements.
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Oman Cement Company
... a solid and reliable investment! 



1) Investor Relation Manager, Mob. Tel. +968 95124242, e-mail I.D: InvestorRelations@omancement.com,

2) Mr. Abdullah Al Siyabi, Treasury Manager, Mob. Tel. +968 93227766, e-mail I.D: Abdullasiyabi@omancement.com

3) Mr. Fatick Al Balushi, CFO , Mob. Tel. +968 79999019, e-mail I.D: Fatick.Hussain@omancement.com
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For Investor Relation – Please Reach

mailto:InvestorRelations@omancement.com
mailto:Abdullasiyabi@omancement.com
mailto:Fatick.Hussain@omancement.com


Thank You


