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DISCLAIMER

Information contained in this presentation is subject to change without
further notice, its accuracy is not guaranteed, and it may not contain all
material information concerning the company. We do not make any
representation regarding, and assume no responsibility or liability for, the
accuracy or completeness of, or any errors or omissions in, to any information

contained herein.

This presentation is strictly not to be distributed without the explicit consent

of Oman Cement Company management under any circumstances.
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Business

Overview

ISO 9001:2008
ISO 14001:2004
APl SPEC 10A

Established in 1978

Three Clinker Production Lines

» 8,700 TPD Clinker

» 10,000 TPD Cement Grinding &
Dispatch

Share Capital OMR 33,087,271
Market Share ~35% in Oman
80.22% GREs

Fuel - Natural Gas

75% Omanisation

Stock Profile
Ticker symbol: OCOI
Exchange: MSX (Oman)

Industry: Mining -Manufacturing
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Business

Overview

Historical Evolution Yy
Expansion of Cement Platform oLy LBy o By
*P Policy

= Tounded as the Sultanate of = Doubling of production capacity between 1998 = In the aftermath of the financial = Brownfield expansion plan:
Oman’s first cement producer and 2011 (from 1.2 mtpa to 2.4 mtpa) to meet crisis, UAE and neighbouring boost cement production
increasing demand countries offload cement production capacity from 3.6 mtpa to 6.2
= Symbolises Oman's drive for surplus in Oman, leading to strong mtpa, helping drive further cost
self-reliance in core industries L4 price competition efficiencies
and its initiative to reduce costly °
cement impoits =  Appointment of PEG

Resources (Switzerland):
technical study and supervision
of project execution

[ ]
1978
1994 2001 2011 2011-2021 2021
®
= IPO on Muscat = Starts manufacturing ®  Commussioning of the third = Diversified product portfolio
Exchange as Oil Well Cement clinker line eliminates has partly helped to combat
part of (OWC) reliance on imported clinker, price competition

privatisation drive driving margin expansion

Evolution of OCC’s platform (production capacity)

1983: 1998: 2016: 2021: =N

Cement: 3.6 mtpa Cement: 3.6 mtpa
Clinker: 2.6 mtpa Clinker: 2.6 mtpa

Cement: 2.6 mtpa Cement: 2.6 mtpa
Clinker: 2.4 mtpa Clinker: 2.6 mtpa

Cement: 0.7 mtpa Cement: 1.3 mtpa
Clinker: 0.6 mtpa Clinker: 1.2 mtpa
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Business

Overview

Cement Manufacturing Process By
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Business
Overview

Oil Well
Cement
Quality certificate
in accordance to
API spec 10a -
March 2019

Crystal Cement
Portland limestone
cement quality
certificate in

197-1:2011 CEM
II/A-1.32.5 N
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Ordinary
Portland Cement
Ordinary Portland

cement quality
certificate in
accordance to
BSEN 197-1:2011
and OS 7:2011

AL-BUR)

Al Burj Cement
PLC - blended
cement similar to
ordinary cement,
less CO, and heat
emission.
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Business
Overview
Product Mix Innovation Evolution =y
Product wise Sales Y'18 Product wise Sales Y'19 Product wise Sales Y'20
5% 0% 5% 3% 3% 4%
= OPC
= OPC = OPC ‘ = SRC
= SRC = SRC - OWC
=OWC IO E Al Burj ﬂ
Al Burj Al Burj I
Product wise Sales Y'21 Product wise Sales YID Aug'22

\ = OPC 26% = OPC
= SRC = SRC
= OWC 3% = OWC

Al Burj ' Al Burj I~
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Business

Overview

Production and Sales 9y

Production and Sales (MT)

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

Y2018 Y2019 Y2020 Y2021 LEY'22

M Clinker Production 2.43 2.37 2.49 2.50 2.50
m Cement Production 2.34 2.43 2.52 2.39 3.00
[ Cement Sales 2.34 2.42 2.53 2.39 3.00

B Clinker Production  ® Cement Production = Cement Sales
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Business
Board of Directors

Overview

MR. RASHID SULTAN AL
HASHMI

MR.ISHAQ ZAID KHALIFA AL
MAAWALI

Member ]
MR.SAMI ABDULLAH MR. MOHAMMED MS. NAJAT ALI ABDUL MR. MOHAMMED MR. ABDULLAH
SALEEM ALSINANI SULAIMAN MOHAMMED AL HUSSAIN AL LAWATI ABDULLAH HUMAID AL MOHAMMED ALI AL

SALMI HARTHI MA'MARI n
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Business

Overview Experienced Senior Management Team

|

Eng. Salim Abdullah Al Hajri
CEO

Mr. Arif Kalam Mt. Mohammed Al Nabhani Mr. Fatick Hussain Al Balushi Dy, Hilal Saif Rashid Al Dhamri Mr. Zaid Ali Nasser Al Siyabi
Commercial Director Manager Human Resources & Admin CFO

GM Manufacturing GM Engineering & Maintenance
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Business

Overview Alternative Energy and Green Initiatives

Solar Power System P

Installed Solar panels to provide sustainable powers supply to Admin building

Tire Chips R
= Ongoing project, Q4-2022 ‘
Be’ah Muscat Waste
Transfer Station
RDF
\’ " In collaboration with Be’ah
iy
be'ah
Hydrogen
" In collaboration with National Hydrogen Alliance (Hy-Fly) 2

™
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Business

Overview

Tire Chips as Alternative Fuel _—

Utilizing used tire chips as
alternative fuel in cement
manufacturing

=  Alternative fuel investment for
OCC

= Saving fuel cost.

» Waste management and fuel
diversification initiative in
cooperation with Be'ah

= Ongoing construction

= Commissioning Expected in
Q4 2022
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Business

Overview

Workforce Composition

= Workforce
composition:
> 45% operations,
> 40% engineering
> 15% support

= Full-time employees:
637

Operation

Engineering

Support

B Production
m Quarry
mQC

QHSE

B Mechanical & Civil

m Electrical & Instrument
® Planning

Store

@@

m HR & Services
= Finance
mIT

m Projects

= Marketing
Procurement
m CEO office

m Audit
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Investment

Highlights

= Oman Cement Company is self-sufficient integrated cement manufacturing plant
producing both clinker & cement.

= Consistent profit-making company since inception.

= Its products are regarded as high end with global standards in performance and B
quality. e

= Among the top nine leaders of OWC producers, globally (API).

» [t dominates the market share in the North of Oman.

* Innovative and moving towards green energy initiatives industry

» Brand loyalty anchored over four decades.

= Proven Business Continuity resilience during unprecedented events; Cyclones,
Pandemic.

= Continuous and undisrupted distribution to investors through dividends. 2

™
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Financial

Highlights

Topline Performance =y

= Tong term track record of achieving consistent growth in sales volume, though pricing pressure has impacted revenue growth
= Projected turnover trajectory is based on significant sales momentum in YTD 2022 and the planned capacity expansion i 2025

US D Evolution of Sales Volume and Turnover
250 - | - 4.50
i 4.17
1
i 4.00
1
1
1
200 ! 3.50
s =3
1
i 3.00
150 i
: 2.50
2.00
100
1.50
50 1.00
0.50
0 0.00 o
2018 2019 2020 2021 2022 2023 2024 2025 2026
B Sales volume (m tonnes) B Turnover (m)




03
Financial

Highlights
Profit Performance

= Despite price competition impacting margins, operations have remained historically profitable
= The significant margin expansion forecast from 2025 is driven primarily by ¢.70% capacity expansion

Evolution of Gross Profit U SD Evolution of EBITDA
USD m USD m
70 1 , - 35% g0 - , 761 743 - 40%
; 619 606 :
! 70 ! 35%
I 1
1 1
: 60 : 30%
1 1
i 50 i 25%
1 1
] 40 i 20%
I 1
E 30 E 15%
1 1
i 20 i 10%
I 1
| 10 i 5%
1 1
1 1
' - - : 0%
2018 2019 2020 2021 2022 2023 2024 2025 2026 2018 2019 2020 2021 2022 2023 2024 2025 2026
mmmm Gross profit Gross profit margin mmmm Normalized EBITDA Normalized EBITDA margin
® In 2020, OCC had the highest gross profit margin among select key
competitors operating in Oman and UAE ® Significant EBITDA growth supported essentially by higher
* Margin expansion driven by: volume from planned production capacity (expected to be completed
- Cost improvement initiatives 1n 2025) L':]
- Planned upgrade to latest, cost-efficient technology * EBITDA is expected to grow by a factor of 2.5x between 2021
®  Additional margin upside potential and 2026
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Revenue and EBITDA Growth Projections

[ ] [ ]
Financial
[ ] [ ]
Highlights Revenue (USD milion) EBITDA (USD million)
300 20 81 84 ﬂ
251 253 256 253:51 80 76 74 77 79 e
250 -
70
200 60
- 50 31
40 32 33
100 30
20
50 10
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2022 2023 2024 2025 2026 2027 2028 2029 2030 *
GP and EBITDA Margin (%)
EBITDA Margin (EBITDA/Sales) GP Margin (Including direct dep. & salaries)
35%
40% .
259 33% 34% 4% 3% 3% 0% 29% . g% 28% 28% 29%
30% 25%
25% 18% 18%
20% 16% 17%
20%
15%
15%
10% 10%
5% 5%
=N
0% 0%
2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
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Financial
Highlights

20%
18%
16%
14%
12%
10%
8%
6%
4%
2%
0%

Net Profit and Interest Coverage Ratio

45

Net Profit Margin Interest Coverage Ratio

40

18%
17% 35

30

13% 13%

1%  11% 25

9%
20
15

10

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2025 2026 2027 2028 2026 2030 2031 ~

Debt Service Ratio & Debt Equity Ratio

120%

100%

80%

60%

40%

20%

0%

Debt equity ratio for project Debt service coverage ratio (DSCR)
30.00 27.32
100% 100% 100%
25.00
20.00
15.00
10.00
5.00
2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2025 2026 2027 2028 2029 2030 2031

/ol
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Financial
Highlights

Financial Performance ey

Amount (USD million)

Particulars Y'19 Y'20 Y'21 H1'22
Revenue 125 130 122 87
EBITDA 28 34 30 18
Net Profits 13 10 12 8
Particulars Y'19 Y'20 Y'21 H1'22
Fixed Assest 339 284 269 260
Current Assets 112 148 255 265
Total Assets 451 431 524 525
Share Capital & Reserves 386 382 385 385
Long Term Liabilities 30 25 25 24
Current Liabilities 35 25 115 116
Total Equity & Liabilities 451 431 524 525
ROE 3% 4% 3% 4%
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Financial

Highlights

Financial Performance (H1°21 Vs H1°22)

Amount (USD million)

Particulars H'21 H1'22 | Delta (USD) | Delta (%)

Revenue 61 87 | 26 | A 43%
EBITDA 14 18 |[/p 4 [ AN 26%
Net Profits 5 8 | AN 34N 60%
Particulars H'21 H1'22 | Delta (USD) | Delta (%)

Fixed Assest 276 260 |\ (16)| ¥ -6%
Current Assets 147 265 |AN 117 |Ap 80%
Total Assets 423 525 101 24%
Share Capital & Reserves 378 385 |An 6 | AN 2%
Long Term Liabilities 24 24 |\ (0) [\l -1%
Current Liabilities 20 116 |AN 95 [Ap 469%
Total Equity & Liabilities 423 525 101 24%
ROE 2.7% 4.3% A 57%
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Competitors
Study

T o pratves

Profit to Sales Ratio

20%
15%

10% M&
5
0%
5% s
-10%
-15%
-20%
-25%
-30%

2018 2019 2020 2021 H12022
e () C 14% 8% 10% 9% 9%

Peer Cons. 0% 3% -16% -16% -1%

™
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Growth
Drivers

Highly Positive Market Growth Fundamentals =y

= Attractrve long-term ndustry trends and growth prospects driven by Oman’s population and economic growth, and infrastructure buld-cut
= Additionally, the government’s economuc diversification plan aims to develop non-petroleum manufacturing industries including cement!

Strong Macroeconomic Fundamentals — Oman

Key Dovers and Trends

Population Size GDP Growth

3P

= L g
AP 113 5 e
s T3] F LR i
_Fr__'_,..--"". - ! ___._____,_.—-'-""

i
I
1
i
1
T I
I
[ 1
i
i
1

Z000 2002 2004 2004 2008 2040 2012 2014 2006 2008 2020 2022 2024 2024 2000 2002 2004 2008 Z00B 2000 2042 2004 2044 2018 2020 2022 2024 2028

Positive Outlook — Oman’s Cement Sector

Construction Growth Mega Infrastructure Projects

Cement Consumption

m toemes Index, 20048 Catput Value = 100 . i
a0 - :rjffffv C /

B -
i G Sl soo - b oyle
5 w00y Wony sy emet ¥ EemcnieZoes | [y
‘0 Ak i i *  Nsjor Aivpoots free | 4
| 400 4 | zomes leseat, = l'g_*‘
B . i | Sokar 5 Salalak) )
P!‘-_;iv i 300 - I . * o % £
& .9‘@'{' » | ; ® Llejorzsads & * L T
._IF;.\" f.' | ] govemment \':'_ i'.\ b'.-*
4 - lr-n?' : 20 imfras i'-l. 1
! - =——Fesidental | projeats
F A Infmstmctne | Y\ 1
N 0 — o ercial | By
- T - S B L & = " A [=] 1 - ) Lol =] L] W o i' | ;
] B 8 o ae oo ddd 5 B O a & 85 & # L
LA B RS B S RS RS R NS B S B S | o © o i} (e ] ol (2] ] (2] (3] (2]

Oman’s population has
doubled i 20 years and 1z
forecast to continue growmng

at ¢.3% per year

Strong track record of
economic growth in Oman
which 1z expected to
continue in the

medmm term

Positive long-term trend of
cement consumption which
1s forecast to grow at 2 4.1%
CAGR (2021-26)

Healthy demand for private
building, commercial and
mega infrastructure projects
provide vistbility and long-
term growth opportusuty
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Growth 150

Drivers

125 ! !

110.13 110.32

100

Cross domestic product in billion U.S. dollars

The Cement industry is pivotal to the GDP on value chain and addition to the
construction ecosystem which accounts for a 9% - 15% share of Oman’s GDP and i1s 2
the country’s largest employer.

Source: https://www.statista.com/ n



https://www.statista.com/statistics/455593/gross-domestic-product-gdp-in-oman/
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Growth

Drivers

Oman GDP likely to grow strongly in 2022 Rising oil prices improving fiscal position of Oman
8.0%
5.6% 140
6.0%
120
4.0%
100
2.0% % 0
0.0% S e
=1
-2.0% 40
-4.0% 20
2018 2019 2020 2021 2022e 0
o o o o 9o o 09— 9~ 9 o~ = o o~ o~ o~
S B B S S L B
55 33 885533 8385 5
e R28| GDP growth YoY - OMAN fs2 s " &z =23z " &z 8 35 5
Oman has a young population Omani population continues expanding at a “3% CAGR
4.0% 7% 6.0 4.0%
50 3.0%
2.0%
30.2% 40 ;g::
E 30 '
-1.0%
2.0 -2.0%
-3.0%
1.0
44.8% -4.0%
0.0 -5.0%

17.4%

m0-14 m15-24 m25-54 m55-84 65+

Source: IndexMundi, U Capital Research. *as per the mid-2020 census

2019 2020 2021 2022e 2023e

m Total Population s YOY growth (%)

Source: IMF, U Capital Research
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Growth

Drivers

Major projects in Oman

The construction industry in Oman is forecast to grow by 11.1% to reach OMR 2,620mn in 2022. The growth momentum is expected to
continue over the forecast period, recording a CAGR of 6.9% to reach OMR 3,357mn by 2026, implying a healthy demand for building
and construction materials such as cement.

Source: Business wire, U capital Research

Projects Description Project Value
(USD bn)
Sino-Oman Industrial City ~ The project is about the development of an industrial city, the creating ground-breaking strategy  10.7
in Dugm is about 11.8 square kilometers of land inside the Special Economic Zone by Dugm's port (Sezad).

The proposed industrial city will be home to Dugm's second oil refinery, having a world-scale
processing capacity of 230,000 barrels per day-commerce

Khazaen Economic City Khazaen Economic City is the latest integrated economic city to be developed in the Wilayat of 6.7
Barka in the South Al Batinah Governorate. Khazaen land port contract and the Khazaen Central
Market for vegetables & fruits have already attracted the largest logistic companies in the
Sultanate

Hayy Al Sahil project Hayy Al Sahil project will enhance the utilization of the fishing port by developing a floating dock 1.0
for yachts, which will facilitate visitors’ movement across Muscat’s tourist ports and other tourist
ports in Oman
Tourism Space Naseem al Sabah Project is an upcoming ITC development with 96 housing units, a marina with 105

berths for 75 boats, and a sales gallery. Ras al Hadd eco-themed resort will be in Ras Al Hadd,
near Sur, over an area of 1,971,823 sqm with 488 residential units, a commercial center, a
heritage village, and a marina. It will also include a wildlife park and marine park

Source: Media articles, U capital Research
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Projects &

Development _
Environmental Improvements e
[ EeviommenwlProjen

Pollution Control Upgradation of Line # 1

All Production Lines meets the

p—

Environmental Regulations 2 Covering all mix bed area of raw material(Area of 50,000 m2)
3  Covering the Oil Well Cement Jumbo bag storage (Area of 5,000 m2) ‘
Asphalting internal roads ‘

5 Concreting the outside truck parking(Area of 10,000 m2)

Installing a vacuum system for collecting spilled cement in Packing
Plant

7 Replacing and improving the bag filters of Kiln#2 cooler
8  Improving the bag filters in cement mill and packing plant areas

9  Pollution Control Upgradation of Line # 2
10  Installing Ambient Air Quality Monitoring Station A

11 Installing Solar Cell Plant (r"vlL
(N
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Projects & _ .
Development Growth and Capacity Expansions

Construction of Brownfield expansion:

~ Line 4 and Upgrade of existing Line 3 on existing Plant in
“‘“ Misfah, Muscat

~ + Increase production capacity to 15,000 TPD clinker

» Improved efficiencies (fuel, power, personnel and
maintenance cost), using new technology to build a
modern line.

» Maintain market share and price leadership (~ -20%)

» Potential Export markets: Bangladesh, Sri Lanka,
Kenya, Mozambique and Kuwait

Al Sahawa Project, Dugm (SEZD)

» A green field 5000 TPD Cement Plant with Waste heat
recovery (WHR) based power plant within the vicinity
of Special Economic Zone in Dugm (SEZD)

» Capture market share in Al Wusta, Al Sharkiya North,
Al Sharkiya South, and Al Dakhiliya and with potential
export markets to Bangladesh, Sri lanka and Kenya

« Strong infrastructure development in these regions A~
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Market

Research

OMAN CEMENT (OCOQI)

(OCOI - Stock
Performance over
2019-2022)

Regular Market

£30.306 it

Prev Close Open Bid

0.294 0.300 0.302

PROFILE

FINANCIALS REPORTS

SNAPSHOT PERFORMANCE

Iw Im 3m 6m 1y 3y 6y All O News

08

01275

0.225

0.2

10M

5M

A i l. Jdo

Oct'19 Jan 20 Apr'20 Oct'20  Jan '21 Apr 21 Jul'21 Oct 21 Apr '22 Jul'22

Bid Volume

9,400

20114

I3A0UIN] "BWINJOA

Ask

0.310

DIVIDENDS

Performance

Turnover
19,540,796

Volume
78,451,057

Last Trade Price
0.306

Last Trade Volume
971

Closing Price Of 2021
0.246

Closing Price Of 2019
0.235

Ask Volume

15,000

FOREIGN INVESTMENTS

High
0.312

Low
0.208

No Of Trades
5430

Close
0.225

Closing Price Of 2020
0.245

Closing Price Of 2018
0.300



07 Analyst View & Confidence
Market

Research — Current Market Price :
Analyst Coverage (OM R) ROE (Y22 projected) P/E Ratio

£

Oman Cement Co. 0.306 5% 16

Research
Oman Cement

2

Target Price: OMR 0.356
Oman Cement : Upside: 21.0% ﬁ

e Company well placed to benefit from likely recovery in the domestic construction sector

¢ Expected additional production capacity and better utilizations amid steadily improving realizations to support top-line growth and earnings
e Margins to improve on better efficiencies in the near-medium term

¢ Debt to remain at comfortable level providing further room for future growth projects

Upside/(Downside), % 21.00%
Recommendation Buy
Source: Company Filings, Bloomberg, U Capital Research 3

Source: U-Capital — extracted 2022.09.05 n




07 Analyst View & Confidence
Market

Research —
Analyst Coverage ﬁ

Key financials

In OMR mn, except stated otherwise FY19 FY20 FY21 Prev.FY22e FY22e Prev.FY23e FY23e Prev.FY24e FY24e
Income Statement

Sales 48 50 47 69 69 69 68 83 82
Cost of sales (41) (42) (39) (58) (56) (58) (56) (70) (68) ~
Gross profit 7 9 8 11 13 11 13 13 15
Depreciation and amortization 8 8 8 8 8 8 8 10 10
General and administrative expenses (3) (3) (4) (5) (5) (5) (5) (6) (6)
Operating profit 3 5 4 6 8 6 7 7 9
Other Income 1 0 0 0 0 0 0 0 0
Finance costs 0 1 1 1 0 (1) (1) (2) (2)
Income before tax 5 6 5 7 9 6 7 5 7
Income tax (1) (1) (1) (1) (1) (1) (1) (1) (1)
Net income for eauitv shareholders 4 5 4 6 8 5 6 4 6

(A

Source: U-Capital m




07 Analyst View & Confidence
Market

Research —
Analyst Coverage ﬁ

In OMR mn, except stated otherwise FY19 FY20 FY21 Prev.FY22e FY22e Prev.FY23e FY23e Prev.FY24e FY24e

Balance Sheet

Inventories 25 25 30 36 36 33 32 40 39
Trade and other receivables 10 10 11 14 14 13 13 16 16
Cash and bankbalances 3 7 57 59 60 53 58 18 25
Property and equipment 112 105 100 99 99 177 177 201 200
Right-of-use assets 1 1 1 1 1 1 1 1 1
Total assets 174 166 202 211 213 281 284 279 283
Loans and borrowings 7 2 35 35 35 105 105 100 100
Trade and other payables 8 7 7 11 11 10 9 12 11
Lease liabilities 1 1 1 1 1 1 1 1 1
Total liabilities 25 19 54 61 60 129 129 126 125
Share capital 33 33 33 33 33 33 33 33 33
Retained earnings 82 80 81 84 86 85 88 86 91
Equity Attributable to Shareholders 148 147 148 151 153 152 155 153 158
(AN

Source: U-Capital n




07 Analyst View & Confidence

Market

Research —

Analyst Coverage ﬁ
In OMR mn, except stated otherwise FY19 FY20 FY21 Prev.FY22e FY22e Prev.FY23e FY23e Prev.FY24e FY24e
Gross margin (%) 13.9% 17.2% 16.1% 16.1% 18.3% 16.1% 18.4% 15.5% 18.0%
EBITDA margin (%) 22.6% 26.2% 24.6% 19.8% 22.0% 19.7% 22.1% 20.0% 22.6%
Operating margin (%) 6.6% 10.7% 8.3% 8.5% 10.9% 8.5% 10.9% 8.2% 10.6%
Net margin (%) 8.3% 10.3% 9.5% 8.8% 11.3% 6.8% 8.6% 5.2% 7.1%
ROA 2.2% 3.1% 2.4% 2.9% 3.8% 1.9% 2.4% 1.5% 2.1%
ROE 2.7% 3.5% 3.0% 4.0% 5.1% 3.1% 3.8% 2.8% 3.7%
Current Ratio (x) 3.2 5.9 2.2 2.3 2.3 0.9 0.9 0.7 0.7
Capex/Sales 10.1% 3.3% 4.1% 9.5% 9.5% 125.0% 125.0% 40.0% 40.0%
Debt-Equity Ratio (x) 0.05 0.01 0.24 0.23 0.23 0.69 0.68 0.65 0.63
EPS 0.01 0.02 0.01 0.02 0.02 0.01 0.02 0.01 0.02
BVPS 0.45 0.44 0.45 0.46 0.46 0.46 0.47 0.46 0.48
DPS 0.02 0.01 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Dividend Payout Ratio 164.9% 63.8% 74.4% 55.0% 42.4% 69.9% 56.0% 77.1% 56.5%
Dividend Yield (%) 8.5% 4.1% 4.1% 4.0% 3.4% 4.0% 3.4% 4.0% 3.4%
P/E (x) 19.4 15.6 18.3 13.6 12.5 17.3 16.5 19.0 16.6
P/BV (x) 0.5 0.6 0.5 0.5 0.6 0.5 0.6 0.5 0.6
IEV/EBITDA (x) 7.5 53 5.2 4.2 4.8 9.8 9.6 9.8 9.3

Source: Company Reports, U Capital Research *Current market price is used for forecast periods
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08 For Investor Relation — Please Reach
Investor

Relations —

Contacts

1) IIlVGStOI‘ RelatiOIl Manager, Mob. Tel. +968 95124242, e-mail I.D: InvestorRelations@omancement.com,

2) MI‘. Abdllllah Al Siyabi, TI'eaSUI'y Manager, Mob. Tel. +968 93227766, e-mail I.D: Abdullasivabi@omancement.com

3) MI‘. FatiCk Al BaIUShi, CFO , Mob. Tel. +968 79999019, e-mail I.D: Fatick. Hussain@omancement.com

Fatick Al Balushi


mailto:InvestorRelations@omancement.com
mailto:Abdullasiyabi@omancement.com
mailto:Fatick.Hussain@omancement.com

wm wm Ol oCc uo ]“! qu_m
CI\.\_ Oman Cement Company

Thank You




